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How has your business varied over the last year in terms of constant currency?

Sales

10%

18% ~

0%

10%

16%

23%

m Improved +20%

Improved from 10% to 20%
Improved from 0% to 10%
Remained stable

® Worsened from 0% to
10%

® Worsened from 10% to
20%

Worsened +20%
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23%

Profitability

13% 12%

8%

8%

20%
17%

® Increased +20%

Increased from 10% to 20%
Increased from 0% to 10%
Remained stable

® Decreased from 0% to 10%

®m Decreased from 10% to 20%
Decreased +20%
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How do you expect such variation to be in 2025 as compared to 20247

Sales

5% 5%

18% -

37%

35%

® |t will increase +20%
It will increase from 10% to 20%
It will increase from 0% to 10%
It will remain stable

" It will decrease from 0% to
10%

m It will decrease from 10% to
20%
It will decrease +20%
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Profitability

5% 3% 8%

26%

28%

® |t will improve +20%
It will improve from 10% to 20%
It will improve from 0% to 10%
It will remain stable

It will increase from 0% to
10%

m It will decrease from 10% to 20%
It will decrease +20%
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How do you compare your company’s current financing needs with last year’s?
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3% 10%

—_—

59%

m Over 25%
Over 10%
Unchanged
Below 10%

® Below 25%
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Which financing sources have you used to finance your projects?

8% 1%

13%

3%

5%

36%

29% 87%

m Local financial institutions

m Banks - Local financial institutions Foreign financial institutions

Foreign financial institutions
Capital market
Self-financing

® Head office

m Suppliers
Multilateral body
Promotion loans

= None
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Which financing sources will you use to finance your projects in 20257
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9%

6%

1%

33% 6%

94%
29% ® Local financial institutions
Foreign financial institutions

® Banks - Local financial institutions
Foreign financial institutions
Capital market
Self-financing

® Head office

m Suppliers Multilateral
body
Promotion loans

= None
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2025 investments plan. What is the amount you expect to invest this year?

Over 100 million | 3%
From 50 million to 100 million _ 3%
From 10 million to 50 million _ 8%
From 5 million to 10 million _ 5%
Up to 5 million _ 75%
0% 20|% 46% 66% 80|%
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In comparative terms, investments

Retrospective
(2024 vs. 2023)

5% 13%
11%

10%

11%

50%

mincreased +20%
increased from 10% to 20%
increased up to 10%
remained stable

m decreased up to 10%

m decreased over 10%
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45%

Prospects

(2025 vs. 2024)

5% 3%

13%

18%

m will increase +20%
will increase from 10% to 20%
will increase up to 10%
will remain stable will

m decrease up to 10%

m will decrease over 10%
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The 2025 investments plan is mainly related to:

Fixed assets 38%
Incorporation of technology _ 23%
Increase in working capital 15%
Restructurings 11%

Acquisitions 3%

Other 9%

0% 10% 20% 30% 40%
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Investment repayment term expectations are:

10
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32%

mUp to 3 years
"Up to 6 years
Over 6 years
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|s your company able to increase its sales with its current installed capacity and structure?

(in constant currency)
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Over 30%
From 21% to 30%
From 11% to 20%

Up to 10%

No

0%

20%
18%
28%
25%
8%
10% 20% 30%
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Your investments plan for 2025 and the need for new workforce

50%
45%
40%
35%
30%
25%
20%
15%
10%

5%

0%

12

18%

33%

48%

3%

2025

0%

The need for workforce will
increase by over 10%

28/2/2025

The need for workforce will
increase by up to 10%

The need for workforce will
not be affected
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The need will decrease by up
to 10%

It will decrease by over 10%
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What is the investment in infrastructure needed in the country to enhance the investments
your company intends to make?
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Telecommunications

Railway network

Logistics terminals
River network
Road network
Energy

Power grid

Other

8%

12%
19%
10%
21%
13%
13%
2%
0% 52%) 1OI% 15I% ZOI% I
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How does the current situation in foreign markets affect your sector?
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Very positively

Positively

Has no impact

Negatively

Very negatively

3%
28%
28%
38%
0%
5% 10% 15% 20% 25% 30% 35% 40%

0%
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How does the Argentine economic situation affect your sector?

Very positively 8%
Positively 60%
Has no impact 5%
Negatively 20%
Very negatively 3%
0% 10% 20% 30% 40% 50% 60% 70%
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How does the Argentine political situation affect your sector?
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Very positively 13%
Positively 58%
Has no impact 10%
Negatively 15%
Very negatively 0%
0% 10% 20% 30% 40% 50% 60%
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Which are the sectors with the greatest potential in the next few years?
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35%
30%
25%
20%
15%
10%

5%

0%

40%
35%
30%

25% A

20%
15%
10%
5%
0%

30%

Growth

1%
Infrastructure Energy Agribusiness Services Media and Consumer Industry Mining Other
telecom. products and
retailing
Exports
T 36%
i 32%
24%
- 18%
. 7%
0
| 4% Congyme 2% 0%
Agribusiness Services Industry Energy Media and ErOdUCt Infrastructure Mining Other
telecom. -
and retailing

28/2/2025
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Which is the initiative currently developed by your company to obtain skilled workforce in
Argentina?

Own trade schools 9%

- - - - 20%

Participation in the dual German system
_ - 27%

Reimbursement or coverage of training courses

20%
None

23%
Other
0% 10% 20% 30%
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Percentage over the value of your investments

Over 20% | 0%
From 15% to 20% | 3%
From 10% to 15% | 5%
From 5% to 10% | 15%
Up to 5% | 70%
Nil | 8%
0% 1OI% ZC;% 30I% 40I% 50I% 60I% 70I%
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Which are the profiles your company currently needs the most?
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10%

47%

43%

m Technicians
= Commercial staff
None

Other
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Upon the need of skilled workforce, please specify which specialties you are most

interested in

21

Marketing

Foreign trade/Logistics
Management/Administration
Accounting/Finance
Mechatronics/Mechanization
IT |

Other

10%

6%

9%

16%

13%

19%

25%

0%

28/2/2025

5% 10% 15%
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Which general economic measures would promote growth?

Incentive policies for strategic sectors 11%

A program to restructure public administration 11%
A clear and predictable foreign policy 12%
Labor legislation that stimulates employment 14%
A tax system that stimulates investment 13%
Inclusive economic development policies 11%
A stable foreign exchange policy 13%

A clear and sustainable plan 13%

Other 2%

0% 5% 10% 15%
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Which legal incentives would promote investment?

23
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New public-private association law

Free trade treaties

Intellectual property protection laws

Investment protection laws

22%

26%

24%

28%

0% 5% 10%
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Which tax incentives would promote investment?

A comprehensive tax reform that eliminates distortive taxes 22%
Accelerated amortization of fixed assets_ 19%
Reduced labor cost of new youth employment _ 20%
Tax reduction of new investments _ 20%
Tax stability of new investments _ 20%
Other _ 0%
0% 55/0 10|% 15I% 20|%
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As to foreign trade, which of these measures do you think are more important?

Automatic approval of international quality certificates 15%
More transparent customs procedures and tax simplification | 16%
Free access to the company’s own capital, both in local currency and US dollars | 16%
Facilities to settle old personal debt | 18%
Elimination of foreign exchange restrictions | 18%
General simplification of the import and export system | 18%
0% 58/0 1CI)% 15I% 20I%
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Which of these global trends have an impact when deciding to make a new investment?

International compliance laws 11%
Climate change and natural resources shortage 13%
Poverty growth and inequality in emerging countries 11%
The rise of populism or extreme nationalism 14%
Commodity price volatility 17%
Inflationary trends in the United States and the Eurozone 14%
Transition from globalization to a multipolar world 9%

Conflict between Russia and Ukraine 13%

0% 5% 10% 15% 20%
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Which of these management trends have an impact on your business or sector?

27
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The emergency of nontraditional competitors
Environmental management

IT risk management

New sales channels

Changes in supply management

New working methods

Digital transformation in business models
I

17%

12%

9%

12%

14%

17%

19%

0% 5%
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Does your company incorporate artificial intelligence (Al) solutions into its processes?
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6%

51%
43%

® Yes, we are incorporating
Not yet, but we plan to incorporate Al into our processes

No, we do not use Al in our processes
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Concepts

Address unemployment, which will continue to impact on consumption.

Maintain macroeconomic predictability, supported by Congress laws.

Achieve an increase in consumption, as it is currently at its lowest point and requires urgent reactivation.

Free trade.

Enable the simple settlement of old debts (prior to December 2023).

Accelerate reforms related to the simplification of administrative procedures.

Review regional content percentages to export within Mercosur.

Expedite the lifting of foreign exchange restrictions.

Eliminate distortive taxes.

Facilities to settle old commercial debts and remove foreign exchange restrictions.

Maintain and improve macroeconomic conditions by lowering inflation and stabilizing the exchange rate, and reduce or eliminate the gaps between different exchange rates.
Continue to deregulate and promote digitalization.

Comprehensive tax reform at federal, provincial, and municipal levels.

Credit facilities for capital investment and staff training.

Promote youth employment.

Eliminate foreign exchange restrictions.

Tax reform.

Labor reform.

More competition and reduced costs in port terminals and free-trade zones, which are currently protected oligopolies.
Improve road infrastructure. Tender truck weight controls (mobile load controls) to prevent countless trucks with overload from continuing to damage Argentine roads.
Urgent tax reform including not only tax reductions but also the simplification of withholding/additional withholding systems.
Modernize and streamline the bureaucracy of the public sector.
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EY | Building a better working world

EY is building a better working world by creating more
value for clients, people, the society and the planet, while
fostering trust in capital markets.

Through data, Al and advanced technology, EY teams help
clients shape the future with confidence and develop
responses to current and future most pressing problems.

EY teams work across a spectrum of auditing, consulting, tax,

strategy and transaction services. Driven by industry
knowledge, a globally connected multidisciplinary network
and diverse ecosystem partners, EY teams can render
services in over 150 countries and territories.

All'in to shape the future with confidence.

EY refers to the global organization and may refer to one or more of the
member firms of Ernst & Young Global Limited, each of which is a separate legal
entity. Ernst & Young Global Limited, a UK company limited by guarantee, does
not provide services to clients. For more information about how EY compiles
and uses personal data and a description of people’s rights under Data
Protection Law, visit ey.com/privacy. EY member firms do not provide legal
services where prohibited by local laws. For more information on our
organization, visit ey.com.

This material has been prepared for general informational purposes only and is
not intended to be relied upon as accounting, tax, legal or other professional

advisory services. Please refer to your advisors for specific advice.

© 2025 Pistrelli Henry Martin y Asociados S.A. All rights
reserved.

ey.com/ar



